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OUR FINANCIAL
PARAPLANNER
CHOLPON
DJANUZAKOVA HAS
PASSED HER DIPLOMA
IN PERSONAL
FINANCIAL PLANNING
AND BEEN APPOINTED
A DIRECTOR.
"I am delighted to share that I
hold Level 4 Diploma in
Regulated Financial Planning. It
was a challenging journey with 2
young children and full time job.
But you need to make sacrifices
in order to achieve your goal.
Pure persistence brought me to
this level and I am going to carry
on studying to obtain a
"Chartered" status. No stopping
and looking back, only moving
forward" - Cholpon

02
ALEKS PIOTROWSKA
HAS BEEN PROMOTED
FROM ADMINISTRATOR
TO ADMINISTRATION
MANAGER
"I joined Wealth and Tax in
December 2018 as an
Administrator, now I've been
promoted to Administration
Manager. I love working at Wealth
and Tax, it's a very fresh, young
environment and I learn everyday.
My role means I support and liaise
with clients as well as the team,
which I love as I love helping
people. I'm very grateful to of had a
promotion this early in my time
here, and I'm excited to see what
the future holds for me!" Aleksandra

03
OUR SISTER COMPANY, MINERVA MONEY
MANAGEMENT’S, WEBSITE HAS RECENTLY
BEEN UPDATED TOGETHER WITH AN
ENDORSEMENT FOR THE CCM INTELLIGENT
WEALTH FUND FROM JIM MELLON,
ENTREPRENEUR AND SELF-MADE BILLIONAIRE

“The CCM Intelligent Wealth Fund invests in
innovative and disruptive companies that are shaping
our future. These companies offer the potential for
significant investment returns in the future in
emerging sectors such as longevity, biotechnology,
renewable energy, robotics, 3D printing, Internet of
Things, artificial intelligence, virtual and augmented
reality etc.” - Jim Mellon,
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MEET AWET. HE HAS JOINED
MINERVA MONEY
MANAGEMENT AS A
RESEARCHER
Awet is 26 years of age and has recently
graduated from Coventry University where he
studied finance and investment. He has
joined the Minerva Money Management team
as a Researcher - his role is to find upcoming
and resourceful new businesses that are
worth investing in so we can grow the fund.

"At Minerva Money Management our focus is
on our 7 areas of impact; Connectivity,
Longevity, Payment Processing,
Transportation, Automation, Renewable
Energy, and Publishing. Currently we're
focuses on 5G networks, plant based meats,
and Soft Bank"
- Awet

05

06

CARL ROBERTS HAS
RETURNED TO US TO
WORK AT MINERA
MONEY
MANAGEMENT AS A
DIRECTOR AND
SHAREHOLDER

CHLOE GOODMAN
PASSED HER R02 INVESTMENT
PRINCIPLES AND RISK
AND IS NOW WORKING
ON R03 - PERSONAL
TAXATION.

Carl Roberts has been appointed
as a Director of Minerva Money
Management. Having previously
worked for Wealth & Tax
Management before setting up
his own business, Carl has over
15 years experience working in
financial services and has
extensive knowledge of
managing investment portfolios.
Carl will be bringing his
expertise to help run the fund
and identify new opportunities
for it to invest in.

"Earlier this year I passed my
second CII exam, R02 Investment
Principles and Risk. I was very
happy to pass this exam as I
spent a lot of time after work
revising for this! I am now
working towards my third exam,
Personal Taxation. My goal for the
end of the year is to have at least
4 out of the 6 exams completed
so I can obtain a diploma in
Regulated Financial Planning
hopefully soon!" - Chloe
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AN
INHERITANCE
TAX TRAP
AVOIDED
A CASE STUDY BY TONY BYRNE

A client of ours, Kim Stopher, has
suffered from oesophagus cancer for
a while and has recently been told he
only has about 6 months to live.
Kim had a final salary pension scheme with
Invensys worth £374,000. When he first
realised his life expectancy may be as short
as 5 years or less, he decided he wanted to
transfer his final salary pension scheme into a
personal pension. The main reason for this
was because he could see that his wife
would have far greater death benefits from a
personal pension than from his Invensys final
salary pension scheme. He will be able to
take a larger tax free cash lump sum. He fully
expects her pension to be higher too.
We referred Kim to Pensionhelp, our
preferred final salary pensions specialists,
who reviewed his pension and advised him
to transfer it into a personal pension. One
thing the Pensionhelp adviser noticed was
that there was a risk that Kim could fall foul
of a little known pension Inheritance Tax
trap.
If someone transfers from one pension
scheme to another at a time when they
know they are in ill-health, HMRC will treat
this as a transfer of value and so potentially
subject to IHT, even if they opt for discretion
under the receiving scheme. Only if they
survive for at least 2 years after the transfer
will the usual treatment of discretionary
death benefits apply. If the member does
die within the 2 year period, not only will
the transfer of value be liable for IHT but the
spouse’s exemption wouldn’t apply and so
IHT could be payable even if the death
benefits were paid to the spouse. This is
because the death benefits are being paid
from a trust rather than from the deceased
member’s estate to a spouse or civil partner.

If, on the other hand, direction is chosen in the
receiving scheme the situation reverses. On death
within 2 years of the transfer, the transfer of value
would potentially be liable for IHT but the
spouse’s exemption would apply if payment was
made to a spouse or civil partner. On death after
2 years, the spouse’s exemption would still be
available but if discretion had been chosen, IHT
wouldn’t normally apply at all.

As a consequence Kim’s estate has
saved £149,600 Inheritance Tax. A not
inconsiderable amount of money.
When I approached Kim and asked him if he
would kindly allow us to produce a case study
based on his pension and IHT situation he
gladly agreed. He is that sort of generous
person in spite of going through a challenging
time of his life. He wanted to share his
experience knowing it would help others. Kim
has a marvellous thoughtful attitude and he
maintains a positive approach in spite of the
tough time he is going through. So many
thanks to you Kim for allowing us to share your
story in a case study.
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ARE YOU MAXIMISING YOUR TAX
FREE ALLOWANCES WORTH UP TO
£55,750 THIS TAX YEAR?
DID YOU KNOW THERE IS A DATE KNOWN AS TAX FREEDOM DAY?

Tax Freedom Day is It is
a date given, by the
Adam Smith Institute,
which calculates the
number of days the
‘average’ person would
have to work just to pay
off their taxes. In 2018
every penny the ‘average’
person earned up until
May 28th, Tax Freedom
Day, went straight to the
taxman.
Bearing this in mind, it is
incumbent on you, to
maximise the many tax
reliefs, allowances and
exemptions that are
available in the UK
today.

WRITTEN BY TONY BYRNE

There are over 1,000 tax reliefs, allowances and
exemptions. Hundreds of different tax rates, types
and thresholds. Income is taxed at a higher rate
than capital. There are numerous personal income
and capital allowances/reliefs. There is a multitude
of the tax-efficient ISAs and pensions allowances.
TEE (where pension savings and returns are exempt
from Income Tax, but pension income is taxed) vs
EET (pension savings would be from taxed income,
but with no further taxation thereafter) vs LISA
(Lifetime ISA) and Inheritance Tax. There are
concerns over awareness, complexity,
administration, tax avoidance and who benefits.
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Interestingly, in spite of the UK being one of the
highest taxed countries in the world, it is still
possible for an individual to take advantage of up
to £55,750 worth of tax free allowances in the
current 2019/20 tax year.

Child benefit is lost when income reaches

The following is the list of tax allowances, that
make up the figure of £55,750. Not everyone is
entitled to every single allowance, but most
taxpayers are entitled to claim the vast majority
of them.

the maximum amount of £40,000 that can

£60,000 p.a.;
The personal allowance is lost when
income reaches £125,000 p.a.;
The Tapered Annual Allowance reduces
be paid into pensions, on which tax relief
can be claimed, once adjusted income
exceeds £150,000 p.a. Once adjusted
income reaches £210,000 p.a. the annual
allowance for pension contributions is

Capital Gains Tax exemption £12,000 Capital

reduced to a maximum of £10,000 p.a.;

ISA allowance £20,000 Income & capital

If you start taking an income from a

Dividend allowance £2,000 Income

money purchase pension scheme the

Personal savings allowance £1,000 Income

amount you can pay into a pension and still

Starting rate band £5,000 Income

get tax relief reduces even further to

Property and/or trading allowance £2,000

£4,000 p.a.

Income
Marriage allowance £1,250 Income
Personal allowance £12,500 Income
Total £55,750

So, instead of having a Tax Freedom Day in
May, you could have a personal Tax Freedom
Day in January, February, March or April
instead! Now, wouldn’t that be cool?

There are some ways to plan to minimise the
impact of these tax traps, which are
summarised below:

You should maximise the use of
allowances and exemptions between
spouses/civil partner to remain within
limits;
Consider transferring (savings and

The UK tax system is one of the most
complex ones in the world to comprehend.
Even the genius Albert Einstein was once
quoted as saying: “The hardest thing to
understand in the world is the income tax”.

investment) income between spouses/civil

So, beware of the various tax traps for the
unwary. The main ones to be conscious of
are as follows:

Ensure the right person claims Child

partners to maximise tax efficiency;
Make increased pension contributions to
extend the basic rate tax band and/or get
higher rates of tax relief;
Benefit in order to get annual National
Insurance Credits to obtain qualifying
years for the state pension;

The starting rate band of £5,000 is lost
once your income exceeds £17,500;
The personal savings allowance is
reduced, if you are a higher rate taxpayer

Where possible, and relevant, reduce your
income to below the key limits above
especially the £17,500, £60,000, £125,000,
£150,000 and £210,000 limits.

(40% tax rate) and lost, if you are an
additional rate taxpayer (45% tax rate);
The marriage allowance is lost, if the
recipient becomes a higher rate
taxpayer;

In my experience, minimising your personal
taxation is one of the key ways to increase
and preserve your wealth. So, if you would
like advice on how to invest your money tax
efficiently why not get in touch with us?
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WELCOME TO
OUR NEWEST
MEMBER OF
STAFF
CHRISTOPHER
WALLACE
"I've had a really warm welcome
into the Wealth and Tax family!
The team are really supportive,
productive and we have a lot of
fun! I've just passed my R01
Financial Regulation and Ethics
Exam, so I'm excited for my
future here at the company!"
INTERVIEW
How long have you been at
Wealth and Tax?
I joined on the 24th of April 2019.

What did you do before you
came to Wealth and Tax?
I completed a HNC in Nautical
science, which involved working
for a few months in West Africa
and Norway.

What attracted you to become
a Financial Administrator?
Becoming an Administrator within
Wealth and Tax allows me to gain in
the industry experience to develop
my skills and work towards higher
qualifications.

What do you think clients most
appreciate about what you do?
Good manners and quick responses.

What are your responsibilities as an
administrator?
I provide support to the wealth and tax team, in the
fast paced environment of the office. Organising and
creating client records to maintain an efficient work
flow between the Financial Planners.

What would a typical day at work hold for you?
My typical day starts early and ends late. Preparing
the office, setting up for client meetings, greeting
clients and managing company data are just a few of
the tasks I complete on a daily basis.

What do you enjoy most about your job?
Being able to assist the financial planners and
learning from them on a daily basis.

Do you have any plans to develop your role?
Yes I am currently studying towards the exams that
will allow me to advance past my role as an
administrator.

What hobbies and pastimes do you enjoy?

Outside of work I regularly try to do different things,
such as exploring castles and manor houses, rock
climbing and hiking.

WWW.WEALTHANDTAX.CO.UK | 01908 523740 | PAGE 7

THE THREE RULES OF INVESTING
(AND OTHER INTERESTING RULES)

Most people are aware of the
three rules of property
investing. Wait for it.
It’s dead easy to memorise.
Location, location, location!
It’s really that simple.

WRITTEN BY TONY BYRNE
I’ve always loved simple rules. In fact, I love anything that
is simplified, as do our clients. This is especially true in the
ever increasingly complex world of financial and tax
planning. The annual Finance Act gets larger and larger
each year running to hundreds of pages long. It is
exasperating and far too complex for anyone other than a
tax specialist to comprehend.

Over the years, I have invented my own simple rules
based on my many years of experience of living,
working and running businesses. They all follow the
same format of one word repeated three times.
Simples!
The first rule relates to marketing. I learned a long time
ago, that the most powerful way to achieve high returns
from mailshots was to target your audience. A well
worded mailshot sent to the wrong target audience will
achieve far worse returns, than a badly worded one
delivered to a highly targeted database.
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A cold mailshot will usually produce a return of
less than 1%. We once sent, a highly targeted
mailshot to matrimonial lawyers, via a firm of
divorce mediators that achieved a success rate
of 25%! The subject was pensions on divorce.

He had merely discovered 5,000 ways how
not to make an electric light bulb! What a
marvellous use of language and what an
incredible attitude. Finally, after 10,000
experiments he created the electric light
bulb.

Take a guess at my three rules on marketing?

Based on the experience of Edison what are

Targeting, targeting, targeting of course.

my three rules on success?
Persistence, persistence, persistence.

Another observation of mine has been that
the very best employees have one attribute
that surpasses all others. I’ve employed a lot
of people over the years in a number of
businesses of mine. What I have found is that
employees with a great attitude are the best
ones to employ. It is not the most intelligent
ones nor the most qualified or experienced
ones who are the best employees. It is always
the ones with the best attitude. It’s the old
adage: “Recruit attitude, teach the skill.” The
most valuable employees I have ever
employed have great attitudes and are an
absolute delight to work with.

What are my three rules on recruitment?
You guessed it, attitude, attitude, attitude.
This leads me on nicely to my three rules for
success in life. Again, I have observed that the
world’s most successful people have one
personality trait that trumps all others. It’s not
a question of talent, intelligence, foresight or
bravery, though all of these skills undoubtedly
help. My favourite inventor in history was
Edison, the inventor of the electric light bulb.
His vision was to literally light up the world,
what an incredible vision. This man had little
formal education, he left school at 14 and he
wasn’t even a scientist, but boy did he have
persistence, by the skip load!
After 5,000 failed experiments to create the
electric light bulb, a friend advised him to give
up because he had failed 5,000 times. Edison,
undaunted, replied that he hadn’t failed 5,000
times.

This leads me on nicely to my three rules on
investing. I have studied and worked in the
finance profession for pretty much all of my
adult life. My working life has been for over
40 years so far. What have I discovered? The
best long-term investment returns are to be
obtained from investing in shares. Why?
Because I have read countless books, articles,
guides and blogs and attended innumerable
investment conferences, workshops,
seminars etc. which have all led me to this
conclusion.
Research by stock market historians show
that the long term returns on US equities,
over the last 200, 100, 50 and 20 years, have
been 6.7% a year including reinvested
dividends. This is significantly in excess of
the returns from all other asset classes
especially cash, bonds and property. This is
why you should invest predominantly in
shares because by doing so you are investing
in the world economy which grows
inexorably by about 3% a year. Don’t believe
all of the financial doom and gloom you read
about in the media. In spite of the many
financial crises, wars, famines, riots etc., over
the last 100 years, world stock markets have
continued their relentless rise.
Will share prices fluctuate up and down in
the meantime? Of course they will. Will the
waves in the sea continue to rise and fall and
the tide go in and out? You bet! Does that
mean the world will become submerged
under the ocean? Unlikely, I would say.

What are my three rules for investing?
You guessed it. Equities, equities, equities.
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READ, WATCH, USE
... YOUR BOOK, FILM AND APP RECOMMENDATIONS

READ

Extraordinary Popular Delusions and the
Madness of Crowds by Charles Mackay.
Extraordinary Popular Delusions and the
Madness of Crowds is an early study
of crowd psychology by Scottish journalist
Charles Mackay, first published in 1841. The
book was published in three volumes:
"National Delusions", "Peculiar Follies" and
"Philosophical Delusions"

WA

Phantom of the Opera

TC

H

The iconic, multi-award winning musical by
Andrew Lloyd Webber. Immerse yourself in the
tragedy of ‘The Phantom of The Opera’ at Her
Majesty’s Theatre in London. Phantom of the
Opera is the world’s highest grossing musical.
Be swept away by the love story to timeless
melodies.

USE

"YOU KNOW IT MAKES SENSE"
We are on Spotify! In June of this year we started a
podcast where we discuss politics, money,
investments, and every day matters.
Titles include "What is the Truth on Brexit?", "Why is
Longevity Worth Investing In?" and "Education
Needs to Move with the Times".
To listen head over to Spotify and simply search
"You Know It Makes Sense" in podcasts.
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SIMPLE THINGS YOU CAN DO
"8TH WONDER OF THE WORLD"

WRITTEN BY TONY BYRNE

THE GREAT ALBERT
EINSTEIN ONCE SAID
“COMPOUND INTEREST IS
THE EIGHTH WONDER OF
THE WORLD.
HE WHO UNDERSTANDS
IT, EARNS IT…..HE WHO
DOESN’T…..PAYS IT.”

So what is compound interest? It is essentially
earning interest on your interest which occurs when
you constantly re-invest interest or dividends from
your investments. It enables you to grow your money
by significantly more than you would have done if you
had simply taken the income and spent it.

Simple interest on the other hand is where you earn
interest on the original capital only. So if you invest
£100 and earn 7% you receive £7 a year. If it were
compound interest you would earn £7 in the first year
then £7.49 (£107 x 7%) in the second year and so on.
After 10 years you would have earned £70 interest
under simple interest and about £100 using
compound interest.

WWW.WEALTHANDTAX.CO.UK | 01908 523740 | PAGE 11

A simple rule of thumb you can
use for how long it takes to
double your money using
compound interest is the rule of
72. You simply divide the interest
rate, say 7, into 72 and the result is
10 (years).
Let me give you some examples of
compound interest.
Two savers each invest £2,500 a year into
pensions. The investment growth is 7% a
year. The first investor started saving at age
21 and stopped at 30. All income and gains
were re-invested into the pension which
continued to grow at a rate of 7% a year.
The second investor started saving at age 31
and stopped at age 70. Who do you think
ended up with the largest pension?

An even more amazing example is
that of a parent who invests into a
pension scheme for a new-born
child. A parent saves £2,880 a year
into a pension for a child for just 2
years. Tax relief of £720 is
immediately claimed back from
HMRC which means that the
£2,880 is grossed up to £3,600
straight away. Again assuming an
investment return of 7% a year the
pension fund will grow to £551,000
by the age of 70.
So if you would like advice on how
to make your investments grow by
using compound interest why not
get in touch with me?
You know it makes sense.

The second saver’s pension grew to £534,000
but this was trumped by the first saver whose
pension grew to £553,000! What’s more the
first investor saved just £25,000 whereas the
second investor saved £100,000. This means
that the first saver’s investment grew by a
factor of 22 whereas the second investor’s
investment grew fivefold.

So a 10 years saving strategy gave
a bigger pension than a 40 years
one. Remarkable isn’t it?
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ASK THE EXPERT
FAQ -IS INVESTING IN SHARES DIFFERENT THESE DAYS?

An acquaintance of mine

WRITTEN BY TONY BYRNE

recently said to me that

I vividly remember the 1973/74 Bear Market, Black
Monday in 1987, the Asian financial crisis in 1997, the
dot-com boom and bust of the late nineties and the
global financial crisis of 2007/8. Recently, we had a
world stock markets correction of 10%-15% in the last
quarter of 2018 too. Each time people would say
something along the same lines of: “It’s different
today”, before the next shock happened.

investing in shares is
different today. I quietly
thought to myself: “I’ve
heard that before”.
Such comments are
worrying, because people
like this either have never
experienced previous stock
market dramas or haven’t
studied history, so they are
ignorant about the past.

The plain truth is that, we human beings are mostly
hard-wired, like the proverbial sheep and follow the
crowd or flock, to continue the analogy! That reminds
me of the quote by Georg Hegel: “We learn from
history that we do not learn from history.” Hegel
came up with some other memorable quotes: “What
experience and history teaches us is that people and
governments have never learned anything from
history or acted on principles deduced from it”. He
also said: “To be independent of public opinion is the
first formal condition of achieving anything great”
– so wise.
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The book Extraordinary Popular Delusions and
the Madness of Crowds by Charles MacKay, first
published in 1841, gives a number of examples of
how foolish it is to follow the crowd. In it, MacKay
describes the South Sea Bubble, Tulipomania and
other mania, which led to huge losses for investors

They haven’t become the world’s leading
export nation by mistake. These days, virtually,
everything you buy is made in China. The
reason they are successful is because they
invest heavily in factories, plant and machinery
and employ cheap labour. As a result, their
exports are both cheap and high quality.

who followed each other like sheep, got carried
away with excitement when prices kept rising, then

The USA, on the other hand, has generally not

lost out when the inevitable large fall in prices

invested in its factories, plant and machinery.

subsequently followed.

Its whole infrastructure is weak and failing. It’s
a little wonder, why the country isn’t a leading

So, are we going to experience another stock
market crash soon? The truth is nobody

export nation. Trump is just seeking popular
electoral support, but his trade tariffs policy is a
highly foolish one and dangerous for the health

knows. What we do know for sure is that

of the entire world economy. It has already

stock market crashes are normal and occur

been predicted that the US/China trade tariffs

every 10 years or so.

war will cost the world economy $600 billion.
That is one heck of a loss for international

They are epitomised by very sudden large falls in
share prices usually after a long stock market bull
run (a sustained period of stock market growth). In
between crashes we have something known as
corrections, where the fall in prices isn’t as great. I
would describe the fall in world stock markets
between October-December last year as a
correction.
The US stock market has had a record 10-year bull
run (rising prices) and, in spite of the correction in
the last quarter of 2018, it has recovered and is still
on the up and up. The question is, when will it
finally end, and will it culminate in a crash? The
problem is, it is very difficult to predict this with any
accuracy. As the famous economist John Maynard
Keynes once said: “Markets can remain irrational a lot
longer than you and I can remain solvent”.
Unfortunately, the portents do not look good
currently. Donald Trump has started a trade war
with China using his usual bully boy tactics. I
personally think there will emerge only one winner
out of this dispute and that will be China
undoubtedly. China is too large and successful
country, to be bullied around. It has become a super
power not only economically, but also militarily. The
Chinese will simply find new markets to replace
American ones and they will continue with their
retaliatory actions against the US.
The Chinese are too far-sighted, tactical and
intelligent. They are gradually building a dominance
all around the globe with great strategic planning.

trade. Trump is merely using China as an
excuse for failing American policies.
The problem with trade tariffs, as any student
of economics will tell you, is that this is what
caused the Great Depression of the 1930s.
Clearly Trump is no student of history. I just
hope he will see the error of his ways before too
long and stop the trade tariffs, otherwise the
worldwide economy will face recession which
will, in turn, have a negative effect on world
share prices.
The problem is that share prices have become
too high in the world’s largest economy of the
United States. Very low interest rates,
quantitative easing and low taxation have all
boosted the economy and the stock market.
However, all three of these factors will have to
change which will, in turn, reduce the value of
US equities.
If, on the other hand, Trump were to negotiate
a trade deal with the Chinese the US stock
market could rise substantially in the shorter
term, which would positively boost it.
So, is investing in shares different today? I think
not. You still have to invest wisely and exercise
caution by not investing in over-priced shares
in overvalued markets.
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DATES FOR YOUR DIARY
DEADLINES
Tax credit deadline 31.7.19
Anyone who claims tax credits – Working Tax
Credit or Child Tax Credit – could have their
payments stopped or may have to pay back
money received since April 2019 if they miss
this deadline. They could even face a fine.

PPI deadline 29.8.19

You have until midnight to make a claim for
mis-sold Payment Protection Insurance (PPI)
or else lose your right to have your complaint
assessed.

INCOME TAX
Second payment on account of
Income Tax on 31.7.19
For the self-employed, Higher Rate taxpayers,
people with untaxed income and those with
capital gains from the 2018/19 tax year.

YOUR INDEPENDENT
FINANCIAL ADVISER
WHETHER YOU’RE LOCAL TO US (MILTON KEYNES, LEIGHTON
BUZZARD, NORTHAMPTON, BEDFORD, LONDON) OR FARTHER
AFIELD, OUR EXPERT TEAM OF FINANCIAL PLANNING
SPECIALISTS CAN PROVIDE THE ADVICE AND SUPPORT YOU
NEED TO TAKE CARE OF YOUR MONEY EFFECTIVELY.
"THE SOONER YOU START PLANNING WITH US, THE SOONER YOU CAN BE LIVING YOUR DREAMS".

Call us today or head to our website and
fill out form to request a callback.
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WEALTH@WEALTHANDTAX.CO.UK

Wealth&Tax
Management
Designing Your Future

We hope that you have
enjoyed reading this
issue of our newsletter,
Wealth & Tax Matters

If you would like further information on anything we
have covered in this issue, or advice on any area of
financial planning, please feel free to contact us.
We will be delighted to help you in any way that
we can and to answer any questions you have.
As this is a very important time of year for your
finances, make sure you don't miss any
opportunities.
We look forward to hearing from you and helping
you achieve all your financial objectives.

WWW.WEALTHANDTAX.CO.UK
01908 523740
17 SHIRWELL CRESCENT, FURZTON LAKE,
MILTON KEYNES, MK4 1GA
WEALTH@WEALTHANDTAX.CO.UK

The articles contained in this newsletter are for information purposes only and you
should discuss them with your financial planner before taking any actions. When
investing, your capital is at risk and the value of your investment can go up and
down. You may not get back your full investment.
Wealth and Tax Management Chartered Financial Planners is trading name Wealth
and Tax Management Ltd who are directly regulated and authorised by the
Financial Conduct Authority. Wealth and Tax Management Ltd is a registered
company in England. Company No. 2020674.

