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B R I G H T  F U T U R E S
Update On The CCM  
Intelligent Wealth Fund.

The articles contained in this 
newsletter are for information 
purposes only and you should 
discuss them with your financial 
planner before taking any actions. 
When investing, your capital is at risk 
and the value of your investment can 
go up and down. You may not get 
back your full investment.

Wealth and Tax Management 
Chartered Financial Planners is 
the trading name of Wealth and 
Tax Management Limited who are 
directly authorised by the Financial 
Conduct Authority.

Wealth and Tax Management Limited 
is a registered company in England. 
Company No. 2020674.

Tel :  01908 523740 0302 www.wealthandtax.co.uk

N E W S  A N D  S N I P P E T S 
F R O M  T H E  T E A M

Passing the R01 Exam is the first step  
on my path to getting the full Diploma in 
regulated financial planning. 

“I’m happy to have been studying and working at 
the same time to bolster my knowledge when talking 
to clients and understanding the work that we do at 
Wealth and Tax. 

It’s great to see elements of what I have learnt in the 
real world and it reinforces the need for me to pass 
these exams. 

I am hoping to have achieved the Diploma in less 
than 2 years which I believe can be done.”

W E A L T H & T A X  
N E W S

Chris Wallace passed his  
R01 Exam

Nick is a Chartered Financial Planner with over 6 
years of experience in the financial planning sector. 
Cholpon has recently completed and obtained her 
diploma in regulated financial planning, as well as 
becoming a Director of Wealth and Tax Management. 

Cholpon and Nick are both looking 
forward to meeting with some of our clients 
and getting to know them better!

Nick Robinson and Cholpon 
Djanuzakova have been 
approved as authorised  
and regulated advisers. 

On the 4th October 
2019 Tony, Awet and 
Cholpon visited Coventry 
University to provide 
students with personal 
finance tips and speak to 
them about the current 
economic conditions and 
geopolitical uncertainty. 
Our researcher, Awet, 
former graduate of the 
University, spoke to students 
about his journey after 
graduating and working 
with us here at Wealth 
and Tax. We have now 
agreed to regularly visit 
the University to speak to 
students and help them 
with their personal finances! 

Coventry University visit

Email :wealth@wealthandtax.co.uk
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At the time of writing this 
article Brexit has been 
postponed until 31 January 
2020 at least. Boris Johnson 
is hopeful of getting a 
deal with the EU before 31 
October which appears to 
be highly unlikely primarily 
because of disagreement 
over the so called Irish 
backstop and, to a lesser 
extent, the Customs Union. 

The EU’s stance is, of course, 
to make Brexit as difficult 
for Britain as possible in 
order to prevent other 
EU countries leaving the 
bloc. In my opinion the 
EU is now showing its true 

colours. It is an unelected 
dictatorship so it does not 
wish to make it easy for a 
democratic state to honour 
its referendum result. That’s 
what dictatorships are all 
about of course.

The problem for Boris 
Johnson is that a majority 
of MPs in the House of 
Commons don’t want 
Brexit without a deal 
notwithstanding the 
referendum result which was 
to leave the EU. The question 
on the referendum voting 
slip was simply do you want 
to leave the EU or stay. The 
question wasn’t do you 

What ef fect is  Brexit 
having on your 
investments?

Readers of my blogs and 
articles will be well aware of 
my opinion on Brexit by now. 
I am of course a Brexiter. Be 
under no doubts about that. 
However, whether I am a 
Remainer or a Brexiter doesn’t 
really matter. My investment 
advice to clients is based 
purely on my objective 
assessment of the world 
economy not my personal 
political opinion.

I do not believe for one second that Britain would not 
thrive post Brexit. I also do not believe that we would 
stop trading with the EU though the amount of trade 
with the bloc would undoubtedly reduce and be 
replaced by trade with other non-EU countries which 
make up 97% of world trade. In the unlikely event of a 
no deal Brexit I would expect some short term hassle in 
terms of importing and exporting goods but substantial 
long term benefit to the UK economy. There is indeed 
an economic dividend in leaving the EU.

The problem is that Britain is highly 
unlikely to leave the EU without 
a deal. The other issue is that the 
proposed Withdrawal Agreement 
bill has already been voted down 
3 times in the House of Commons.

want to leave the EU with 
a deal or stay. The media 
has invented the terms Soft 
Brexit and Hard Brexit but 
of course there is no such 
thing. The vote to leave 
meant leave without a deal 
not leave with a deal. This is 
what Brexit means.

In my opinion there has 
been a huge amount of 
scaremongering in the 
media much like there 
was about the Millennium 
Bug, leaving the Exchange 
Rate Mechanism System, 
EMS (the forerunner to the 
Euro), and, now, leaving 
the EU. In the run up to the 
year 2000 we were told that 
aeroplanes would fall out 
of the sky, that computer 
programs would fail 
and that there would be 
worldwide chaos. Of course 
nothing happened! Equally 
when we decided to leave 
the EMS we were warned 
of all manner of economic 
doom and gloom to 
follow. Of course it turned 
to be the best decision we 

could have made. Many 
countries’ economies in 
Euroland are suffering 
greatly especially the so 
called PIIGS countries.

Anyone would think that 
Britain was going to sink 
without a trace after Brexit. 
We have the sixth largest 
economy in the world for 
goodness sake. We had a 
British Empire for many years 
and we used to run a third of 
the world. Of course we can 
manage on our own like 
many other countries of the 
world that are not in the EU. 
We’ve done it before and 
we will do it again.

The problem is that Britain is highly unlikely 
to leave the EU without a deal. The other 
issue is that the proposed Withdrawal 
Agreement bill has already been voted 
down 3 times in the House of Commons. The 
reason for this is because it is an appalling 
piece of proposed legislation. If this bill 
were ever to have become law, and the EU 
were to accept it, we would have to pay 
the EU a £39 billion “divorce settlement” 
and remain in the Customs Union. The 
result would be akin to remaining in the EU 
but not having a vote. No wonder it was 
resoundingly voted against three times 
in the House of Commons. The first vote 
against it was the largest ever defeat for  
a party, the Tories, in history.

Realistically the only way for Britain to leave 
the EU without a deal would be for Boris 
Johnson to call for a General Election and 
hope that the Conservatives get a very 
clear majority. However, bearing in mind 
the popularity of The Brexit Party, there is 
every chance they could take votes off of 
the Conservatives and let Labour in through 
the back door to form the next Government. 
Now that would create a huge problem for 
Britain bearing in mind the Marxist policies 
of the next Labour Government. It’s a truly 
scary proposition and one I daren’t even 
think about. Personally I don’t think it will 
happen because we have never voted in 
to power a party as extreme as the current 
Labour one.

Tel :  01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk
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I think there is a strong 
likelihood that Brexit 
will never happen. Even 
though we joined the EU 
based on a Referendum 
and we voted to leave 
based on a Referendum, 
the fact remains that we 
have a parliamentary 
democracy so it is down 
to the Government and 
the House of Commons to 
decide. Personally I think it 
is a complete disgrace to 
disregard the result of the 
Referendum and it flouts the 
principle of democracy but 
that’s just the way it is.

So what effect will all of this 
have on your investments? 
Well the answer is uncertain 
because we don’t know 
whether or not Brexit will 
ever happen. What I do 
know is that UK share prices 
have become relatively 
cheap ever since the Brexit 
vote which makes the UK 
currently a good country 
in which to invest. Once we 
have certainty whether we 
Brexit, or not, and whether 
it is with a deal, or not, I 
expect UK share prices to 
rise considerably back to 
the pre-Brexit vote levels. I 
also expect Sterling to return 
to its previous higher level 
against both the US dollar 
and the Euro.

Ironically if Britain were to 
Brexit, with or without a deal, 
I believe the EU will suffer 
considerably more than 
Britain. The EU is already 
struggling with an economy 
that is shrinking year by 
year. Italy will have to leave 
the EU because it cannot 
repay its debt. Its economy 
is in a complete mess. The 
country is insolvent. France, 
which is in almost as bad  
a state economically,  
will then follow. 

BY  TO N Y  BY R N E
Managing Director
For further information please contact  
Tony on 01908 523740.

W E A L T H & T A X  
T O P I C A L

I believe that the EU will eventually collapse. 
We will then look back and wonder what 
all of this Brexit fuss was about. In the long 
run it won’t make a blind bit of difference 
whether or not we Brexit. We will no longer 
be a member of the EU anyway because 
the EU will not exist anymore. Hopefully 
what will replace it will be a European 
Common Market for trade only and not a 
political and economic union resulting in 
a United States of Europe. A while back, 
Mikhail Gorbachev famously said: “The 
most puzzling development in modern 
politics is the apparent determination of 
Western European leaders to re-create the 
Soviet Union in Western Europe.” He also 
believes that the EU will collapse just like the 
Soviet Union did. I couldn’t agree more. So 
it’s adieu EU and welcome to Great Britain 
Mark Two. I am absolutely convinced Britain 
will have a very prosperous future outside of 
the shackles of the EU. In the longer term UK 
shares are highly likely to perform very well 
as a result. 

So look forward to the  
future with confidence. The 
future is bright, the future is 
Great Britain.

The most puzzling 
development in modern 
politics is the apparent 
determination of Western 
European leaders to re-
create the Soviet Union 
in Western Europe.

Mikhail Gorbachev

W E A L T H & T A X  
M I N E R VA  M O N E Y  M A N A G E M E N T

What investors are unaware 
of is that there are a number 
of shares in our fund that 
are highly under-valued 
currently which means that 
the performance figure for 
the year to date is effectively 
understated.

Since the start of the year 
we have reduced our 
investments in US stocks 
from 60% of the fund to just 
25% because we consider 
the US stock market to be 
largely over-valued. We 
have re-directed most of 
the money into the under-
valued markets of the UK 
and Japan.

We have shifted the focus 
of the fund into mostly 
small and medium sized 
companies rather than 
large companies.

We are using a valuation 
methodology that ensures 
we only buy companies 

that are under-valued and 
a system that ensures we 
do not invest in companies 
that are manipulating their 
earnings.

Furthermore, we only invest 
in companies that are 
innovative and disruptive 
and are shaping our 
future based on 7 themes 
of the future which are 
summarised below.

• Connectivity

• Longevity

• Payment Processing

• Transportation

• Automation

• Renewable Energy

• Publishing

As a hedge against the 
over-valued US stock 
market, international 
tensions and trade wars, 
we have invested into a 
couple of gold ETFs as well 
as a silver mining company. 

WHY THE CCM 
INTELLIGENT WEALTH 
FUND HAS SUCH A 
BRIGHT FUTURE

We have made substantial 
changes to the CCM Intelligent 
Wealth Fund since the start 
of this year which makes me 
super excited about the fund’s 
future. At the time of writing, 
the fund is up 15% since 2 
January 2019.

BY  TO N Y  BY R N E
For further information please visit  
Minerva Money Management at  
www.minervamoneymanagement.co.uk

We consider both gold and silver to be 
excellent hedges under today’s economic 
and politically uncertain times.

We continue to invest in investment trusts 
and ETFs as well as direct equities which 
means that there is a large diversification  
of risk because there are approximately 
2,500 underlying shares in the fund.

The combination of all of the above 
changes will, I believe, result in excellent 
investment returns in the years ahead.

So if you would like to benefit from 
investing in a fund with a bright future 
why not get in touch? Contact us 
to find out how to invest in the CCM 
Intelligent Wealth Fund today. You 
know it makes sense.

Tel :  01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk
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Forgive me for being a 
cynic but as far as I am 
concerned The Office of 
Tax Simplification, OTS, is 
an oxymoron if ever I have 
heard one. There is no way 
a public-sector department 
ever wants to simplify 
anything. It’s the kind of 
office only Sir Humphrey 
of Yes Minister fame 
could have dreamt up.

For tax simplification read 
tax increases and greater 
complexity, for that is the 
true purpose of such a 
department. The exact 
same thing happened with 
pensions simplification in 
2006, since then pensions 
have indeed become both 
more complex than ever 
and much more highly 
taxed. Believe me, I don’t 
want to be a sceptic, 
but political deceit is so 
prevalent and I am so 
long in the tooth, that 
such stuff and nonsense 
doesn’t fool me one iota. 
I wrote a similar article on 
pension simplification in 
2006 and unfortunately my 
predictions became true.

On Friday 5 July 2019 the OTS 
released the second report 
in relation to its Inheritance 

The long-awaited 
review of inheri tance 
tax is  nigh

As the title of this article suggests the long-
awaited review of Inheritance Tax is nigh. 
Or is it?

Be clear in guidance 
as to when a valuation 
of a business or farm is 
required and, if so, whether 
this needs to be a formal 
valuation or an estimate.

To consider ensuring that 
death benefit payments 
from term life insurance 
are IHT free on the death 
of the life assured, without 
the need for them to 
be written in trust.

Reviewing the pre-owned 
assets tax (POAT) rules 
and their interaction with 
other IHT anti-avoidance 
legislation to consider 
whether they function as 

intended and whether 
they are still necessary.

As part of its call for 
evidence, the OTS received 
comments of concern 
regarding the complexity 
of the Residence Nil Rate 
Band. While the OTS has 
invited the Government to 
consider reviewing this area 
of policy due to its relatively 
new introduction (on 6 April 
2017), it has not provided 
any recommendations 
at this stage.

Other comments were that 
the IHT regime for trusts is 
too complex and the 36% 
rate where at least 10% of 

Tax (IHT) review: ‘Simplifying the design of 
Inheritance Tax’. The report, which spans 103 
pages, focuses on 11 recommendations:

Replacing the gift exemptions and ‘normal 
expenditure out of income’ with an overall 
(increased) personal gifts allowance.

Reducing the ‘seven-year clock’ to five 
years and abolishing taper relief.

Removing the requirement to take into 
account gifts made outside of the seven 
(or five) year period, where the deceased 
made a chargeable lifetime transfer 
more than seven years before their death, 
followed by a potentially exempt transfer 
within seven years of the first gift.

Simplifying the rules regarding 
who is responsible for the payment 
of IHT on lifetime gifts and the 
allocation of the Nil Rate Band.

Where a relief or exemption from 
IHT applies, to consider removing 
the capital gains uplift and instead 
provide that the recipient is treated as 
acquiring the assets at the historic base 
cost of the person who has died.

In relation to business relief (BR), to 
consider whether the required level of 
trading activity remains appropriate, 
review the treatment of indirect non-
controlling holdings in trading companies 
and to consider whether to align the IHT 
treatment of furnished holiday lets with 
that of Income Tax and Capital Gains 
Tax (so that they are treated as trading 
providing that certain conditions are met).

a person’s estate is left to charity is not well 
understood. The Government has recently 
consulted on the taxation of trusts and 
feedback is currently being analysed.

The Treasury, which commissioned 
the report, has commented that it will 
respond to the recommendations in 
due course. The full report can be found 
at https://www.gov.uk/government/
publications/ots-inheritance-tax-review-
simplifying-the-design-of-the-tax

There is little doubt that Inheritance Tax is 
complex and is in dire need of simplification 
and reform. Whether the Government will 
genuinely seek to reform it only time will tell 
but I, for one, am not holding my breath.

Fortunately, there are a number of ways to 
save Inheritance Tax that are refreshingly 
simple to understand and implement. 
We have been advising clients on how 
to save IHT in a jargon free, easy to 
understand manner for many years.

Reviewing the treatment 
of trading groups for BR 
purposes where a Limited 
Liability Partnership (LLP) is 
used as the holding vehicle.

Reviewing the current 
approach around the 
eligibility of farmhouses 
for agricultural property 
relief (APR) in sensitive 
cases, such as where a 
farmer needs to leave the 
farmhouse for medical 
treatment or to go into care.

BY  TO N Y  BY R N E
Managing Director
For further information please contact Tony 
on 01908 523740.

So if you would like advice on simple 
ways to pay less Inheritance Tax, 
why not get in touch with us? You 
know it makes sense.

Tel :  01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk
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W E A L T H & T A X  
B U S I N E S S  S E R V I C E S

Further tax benefits include Class 1 A NIC 
employer contribution of 13.8% reduced 
substantially, because of the much lower 
BIK from 2020/21 onwards. Corporation Tax 
relief on the net of VAT rental payments at a 
rate of 19% currently reducing to 17% from 1 
April 2020. VAT at a rate of 20% reclaimable 
on the rentals too. Oh and free road tax!

She will benefit from free parking on G 
spaces in CMK via an annual green permit.

Teslas are inexpensive to maintain and 
charging is very low cost – typically £10 
overnight for a full charge from a home 
charging point.Last Saturday my fellow director, Cholpon, ordered a Tesla 

Model 3 company car for £38,900, including VAT, at the 
Tesla Store in Midsummer Place in the city centre and took 
a test drive in one. Financing details as follows:

 Deposit £4K

 PCP £516.36 pm for 36 months  
 (guaranteed resale value £20,408 after 36   
 months, annual mileage limit of 10,000, option  
 to buy it at end of period or return it/replace it)

 HP £1042.75pm for 36 months  
 (no limit on mileage and own car at the end  
 of 36 months)

She chose the PCP option.

BY  TO N Y  BY R N E
Managing Director
For further information please contact Tony 
on 01908 523740.

THE SUPER TAX 
BENEFITS OF ELECTRIC 
COMPANY CARS

I recall the days when having a company car was 
fantastic for tax purposes. That was because the true 
value of the benefit was much higher than the tax 
charge. Unfortunately, over the last 20 years or so, 
successive governments have piled on the misery 
for both employees and employers by increasing 
the benefit in kind taxation substantially. As a result, 
it doesn’t make much sense for drivers of petrol 
or diesel cars to have a company car. Instead, 
employees are usually offered a car allowance  
to fund a personally owned car.

The good news is that the benefit 
in kind taxation regime is about to 
improve dramatically but for low or 
zero CO2 emission cars, meaning that 
100% electric company car drivers 
will have a major tax boost from 
next tax year 2020/21. Why is this?

Well, the Government has had a 
complete re-think and decided to 
reduce the benefit in kind taxation 
on zero CO2 emission company cars 
from 16% in 2019/20 to 0% in 2020/21, 
then 1% in 2021/22 and 2% in 2022/23. 
As an illustration, when I first had a 
Tesla company car my taxable benefit 
in kind was just 5% of the value when 
new 3 years ago. It is now 16%!

Tel :  01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk
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W E A L T H & T A X  
S T A F F  S P O T L I G H T

Reviewing the treatment 
of trading groups for BR 
purposes where a Limited 
Liability Partnership (LLP) is 
used as the holding vehicle.

Reviewing the current 
approach around the 
eligibility of farmhouses 
for agricultural property 
relief (APR) in sensitive 
cases, such as where a 
farmer needs to leave the 
farmhouse for medical 
treatment or to go into care.

How long have you been  
at Wealth and Tax?

I joined Wealth and Tax 
in December 2018. 

What did you do before you 
came to Wealth and Tax?

Before W&T I worked 
as a personal banker 
in TSB, where I also 
completed my Mortgage 
Advisor qualification. 

What are your 
responsibilities?

I normally deal with 
Accounting, Compliance 
and Operations matters. 

What would a typical day  
at work hold for you?

Every day is different. I may 
be dealing with tasks such 
as bill payments, creating 
invoices, dealing with FCA 
matters or looking at new 
systems to help our business.  

What do you enjoy 
most about your job?

I enjoy my job as every 
day is different. I face a 
new challenge and learn 
something new on a daily 
basis, which helps with my 
professional development. 

Do you have any plans  
to develop your role?

Yes definitely looking to 
develop in my role (and 
beyond) as much as 
possible. I am currently 
also studying for a 
Diploma in Regulated 
Financial Planning. 

Outside of work, what 
hobbies and pastimes  
do you enjoy?

I enjoy spending time with 
my family. I am always 
busy with my daughter 
April. We love swimming, 
baking, cooking or going 
for walks. I also try to keep 
active as much as I can 
by going to the gym.

Aleks is the Administration Manager in 
our Wealth and Tax team. Here she talks 
about work and family life...

STA
FF SP

O
TLIG
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T

A leksandra Piotrowska 
Administrat ion Manager

W E A L T H & T A X  
R E A D , W A T C H , U S E

The Little Book That Still Beats  
The Market  by Joel Greenblatt

Read,
Watch,
Use...
Y O U R  B O O K ,  F I L M  &  A P P  R E C O M M E N D A T I O N S

Joel Greenblatt first wrote 
this masterpiece in 2006. 
He decided to write a book 
about investments that 
young children could read 
and understand and, boy, 
did he succeed. He explains 
how he discovered a 
simple method to produce 
fantastic investment 
returns from shares that 
consistently beat the 
market by a considerable 
margin. He shows the 
reader how to do it too.

R E A D . . .
House of Cards
Netflix

If you are interested 
in learning how US 
Government really works 
then watch House of Cards 
on Netflix. The series is 
compelling to watch. It 
is both interesting and 
chilling at the same time. 
Kevin Spacey in the lead 
role is amazing. Bill Clinton 
confirmed that House of 
Cards is a 99% accurate 
portrayal of American 
Government. If that is true 
then the Clintons have 
an awful lot to answer 
for to say the least.

W A T C H . . .

Image © Sony Pictures Television Inc.  
All Rights Reserved.

Duolingo
App Store

Duolingo is an excellent 
low cost app for learning 
a foreign language. Many 
languages are featured.  
It is simple to use. You can 
learn at your own pace. 

U S E . . . You practise until you get the 
answers right and pronounce 
the words correctly. It’s fun to 
learn and relatively easy. I 
have started to learn Russian 
by practising for 15 minutes 
a day. Learning a foreign 
language is apparently 
one way of staving off senile 
dementia! If that’s the case 
then everyone should start 
using it.

Image © Joel Greenblatt 

Tel :  01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk
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W E A L T H & T A X  
P E R S O N A L  F I N A N C E S

Vanguard has put a value on that difference 
in the UK and it comes out at 3% a year.

They identified 7 components 
that add value:

1. Setting a suitable asset allocation

2. Regular rebalancing

3. Minimising costs

4. Behavioural coaching

5. Making the most of tax allowances

6. Spending strategy

7. Total return versus income investing

The fund manager Vanguard first produced a study in 2001 
called Adviser Alpha which sought to determine the difference 
between the return that an investor might achieve with the 
adviser’s help and what they might have achieved on their own.

coaching, worth 1.5% of 
the total Adviser Alpha 
of 3%, would have made 
to the client’s investment 
outcomes because nobody 
knows for sure what the 
client would have done 
without the coaching.

However, in my personal 
experience of advising 
clients for more than 30 
years I think Vanguard’s 
conclusions from their study 
are fair and are very much 
in line with my observations 
of clients over my career. 
Furthermore it is supported 
by a number of studies in 
the US which have in fact 
shown that clients left to their 
own devices underperform 
the markets by 4% a year 
on average. So you could 
even argue that an Adviser 
Alpha is an under estimate 
of an adviser’s true worth!

So why is it that many 
people still decide to 
not engage the services 
of a professional 
financial planner? When 
personal experience and 
independent studies show 
that most private investors 
are better off working 
with a financial planner 
it is surprising that more 
people do not take advice 
from a professional.

Well one of the reasons 
is because 50% of the UK 
adult population has no 
money to invest. Of the 
remaining 50% half prefer 
to self-invest and the other 
half use the services of a 
financial adviser. Whilst it is 
possible in a small minority 
of cases for some private 
investors to outperform 
financial advisers, and 
I have met some very 
successful self-investors in 
my time, these people are 
the exception that proves 

the rule. They are usually 
DIY investors who invest in a 
small portfolio of typically 
higher risk shares which 
they monitor themselves 
regularly. Such investors 
have certain advantages 
over financial advisers who 
have greater regulatory 
constraints than them.

1.  They are able to 
concentrate their 
investments into a 
small number of highly 
researched shares, 
typically 10-12.

2.  They can take greater 
risks by investing into 
smaller companies.

3.  They are usually  
full-time investors.

So by all means if you have 
the time, inclination and 
skill to manage your own 
portfolio of shares then go 
ahead. If not then you might 
like to engage the services 
of a financial adviser if you 
accept that the Adviser 
Alpha is worth as much 
as Vanguard contend.

It’s important to understand that Vanguard 
is not claiming per se that a typical adviser 
will achieve an investment return of 3% 
a year more than the average private 
investor. What Vanguard is claiming 
is that the combined effect of all 7 
components is equivalent to an extra 
return of approximately 3% a year.

Now this is only one study and of course 
only one opinion. You could argue over 
the number of components and the 
value attributed to each one. After all 
it is arguably subjective how much of 
a difference the adviser’s behavioural 

Whatever you decide 
to do you owe it to 
yourself to make your 
money sweat. You know 
it makes sense.

BY  TO N Y  BY R N E
Managing Director
For further information please contact Tony 
on 01908 523740.

THE VALUE OF A 
FINANCIAL ADVISER

Tel: 01908 523740www.wealthandtax.co.uk Email :wealth@wealthandtax.co.uk



T 01908 523740  E wealth@wealthandtax.co.uk 
17 Shirwell Crescent, Furzton Lake, Milton Keynes, MK4 1GA  www.wealthandtax.co.uk

MONEY FORECAST ™

When you start-out in adult life, your finances are unlikely to be complicated: buying 
a house, starting a mortgage and contributing to a pension are all things many of us 
have taken on. But what could happen a few years down the road? Will the plans you 
have in place deliver what you want? And what about your retirement aspirations?

Understanding your current 
financial position is the 
vital first step to securing 
your future dreams.

We start with your current 
financial position… working 
with you we make sure the 
Money Forecast™ system is 
loaded with all the necessary 
information to provide you 
with a genuinely insightful 
and useful experience.

We then look at your future 
financial position… and how 
that may evolve. For this we 
rely on you to tell us what you 
want so we can input your 
personal ‘what if’ scenarios.

Using Money Forecast™ 
and ‘what if’ scenarios has 
literally changed the lives 
of many of our clients, who 
discovered they were able to…

•  Retire early when they didn’t 
realise they could afford to

•  Buy a holiday home

•  Help children or 
grandchildren with 
house deposits or 
university tuition fees

•  Go on a round-the-world 
holiday of a lifetime

•  Do some meaningful tax 
planning to save Inheritance 
Tax, safe in the knowledge 

it was affordable, so their 
children get more of their 
wealth rather than the taxman

•  Spend more on the not-so-big 
things, like theatre, weekends 
away, meals out, because 
they know they can afford to.

ARE YOU LOOKING 
FOR THAT CERTAINTY, 
CLARITY AND FREEDOM? 
SIMPLY GIVE US A CALL  
ON 01908 523 740 
TO DISCOVER YOUR 
FINANCIAL FUTURE.

SEEING HOW YOUR FINANCIAL FUTURE MAY EVOLVE CAN BE VERY 
LIBERATING… WHERE WOULD YOU LIKE YOURS TO TAKE YOU?


